
Historical Financial Statements 
Section 18.7 
 
Because applicant’s financial statements are prepared in accordance with GAAP as 
applied to governmental entities, we have included applicant’s audited financial 
statements for fiscal years 2008 and 2009.  
 
These audited financial statements are those of the applicant, the Massachusetts 
Technology Park Corporation, D/B/A Massachusetts Technology Collaborative (MTC). 
The Massachusetts Technology Park Corporation has a number of separate and distinct 
divisions, including the Massachusetts Broadband Institute (MBI). The revenues and fund 
balances for each of the divisions are restricted for that division’s programmatic purpose.  
 
MTC’s financial statements are reported on a consolidated basis, and the financials of its 
divisions, including MBI, are contained within the Governmental Activities segment of 
the attached audited financial statements. Information about the financial operations of 
the MBI division is broken-out in a number of places. For example, in the FY2009 
audited financials MBI’s Net Assets are shown on p. 5, and its revenues and expenses are 
shown on p. 12.  Because MBI was not created until FY09, there is no information 
relating specifically to the MBI division in the FY08 audited financials. 
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